QUANTO AGROWORLD PRIVATE LIMITED
Regd. Office: GALA NO. 18, ISLAMIYA BAZAR, MAQBOOL COMPOUND
W. E. HIGHWAY, MALAD EAST MUMBAI-400097
Email ID: shreebalajid54@gmail.com
Mob No: +91 9920121123
CIN: U01100MH2018PTC306927

NOTICE

Notice is hereby given that the 5™ Annual General Meeting of the company QUANTO AGROWORLD
PRIVATE LIMITED will be held on Friday, 30t September,2022 at 10.00 a.m. at the Registered office
of the Company at Gala No. 18, Islamiya Bazar, Magbool Compound, W. E. Highway, Malad East,
Mumbai-400097 to transact the following:

ORDINARY BUSINESS:

1. To receive, consider & adopt the audited Stanlone Balance Sheet as at 315 March, 2022; and
Statement of Profit and Loss for the year ended on 315t March 2022; together with the Reports of
the Directors and the Auditors thereof.

2. To receive, consider & adopt the audited Consolidated Balance Sheet as at 315t March, 2022; and
Statement of Profit and Loss for the year ended on 315 March 2022; together with the Reports of
the Directors and the Auditors thereof.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
QUANTO AGROWORLD PRIYATE LIMITED

Surendra Kumar Agarwal Babulal
Director

DIN-07295592

C-3303 D.B.Woods, Krishna Vatika Marg,
Opp.Laxchandi Tower,Gokuldham,
Dindoshi, Goregaon East,

Mumbai - 400063

Date: 2"? September, 2022
Place: Mumbai



Notes:

1. Member entitled to attend & vote at the meeting is entitled to appoint a proxy to attend and
vote in his place and such a proxy need not be a member of the Company.

2. The proxy forms must be deposited at the Registered Office of the company not later than 48
hrs before the holding of the meeting.
3.

Corporate members intending to send their authorised representatives to attend the Meeting
are

requested to send to the Company a certified copy of the Board Resolution authorising
their representative to attend and vote on their behalf at the Meeting.

Note: - Please refer the below-mentioned route map for the address of the meeting of the Company:
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DIRECTOR’S REPORT
To
The Members,
QUANTO AGROWORLD PRIVATE LIMITED

Your Director’s have pleasure in submitting their 5" Annual Report of the Company together with the

Audited Statements of Accounts for the year ended 31st March, 2022.

1. FINANCIAL RESULTS

The Company’s financial performance for the year under review is given hereunder:

Amount in Rs.

Particulars Standalone Consolidated
2021-22 2020-21 2021-22 2020-21

Net Income from 15,45,27,520 1,65,61,230 15,90,87,293 -
Operations & Other
Income
Profit/(Loss) before Tax | 2,12,46,600 2,88,191 1,82,20,114 -
Less: Current Tax - - -
Less / Add: Deferred - - -
Tax
Less / Add: Tax of - - -
earlier years
Profit / (Loss) after 2,12,46,600 2,88,191 1,82,20,114 -
Taxation

2. STATE OF COMPANY’S AFFAIRS:

There has been no changes in business of the company during the current financial year ended 31%

March, 2022.

The highlights of the Company’s performance on standalone basis are as under:-

e Revenue from operations in the current FY is Rs. 15,44,61,253/- as compared to Rs.

1,55,66,090/- in the previous FY of the company on standalone basis.
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e The Net Profit of the company is Rs. 2,12,46,600/- in comparison to Rs. 2,88,191/- of previous
financial year.

DIVIDEND:

During the year under review in order to conserve the resources the Board of Directors do not

recommend any payment of Dividend for the Year under review.

MATERIAL CHANGES AND COMMITMENTS:

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates and the date of this

report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

The information pertaining to conservation of energy, technology absorption, Foreign exchange
Earnings and outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule

8(3) of the Companies (Accounts) Rules, 2014 is NIL.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY
OF THE COMPANY:

The Company has adopted suitable Risk Management Policy to identify the elements of risk

threatening the Company’s existence and its mitigation at the early stages.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES:

During the year under review, Company has not spent any sum on any of its identified CSR activities

as it is not applicable to company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

The Company has not given any guarantee or provided any security. The details of Loans and
Investments made by the Company during the year under are given in the Notes to the Financial

Statements and are in compliance with the relevant provisions of the Companies Act 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

The Company has made contracts or arrangements with related parties referred to in Section

188(1) of the Companies Act 2013.(Annexure-1)



10. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR

11.

12.

13.

14,

DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR
REPORTS:

There were no qualifications, reservations or adverse remarks made by the Auditors in their report.

The provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND

DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of

the Companies Act, 2013.

EXTRACT OF ANNUAL RETURN:

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and administration) Rules, 2014 is not required to furnish as per

Amendment to Companies Act, 2013.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had 12 (Twelve) Board meetings during the financial year under review. Board Meetings
date is as follows:

01.04.2021, 18.06.2021, 25.06.2021, 02.08.2021, 10.09.2021, 27.09.2021, 20.10.2021, 29.11.2021,
07.12.2021, 07.02.2022, 21.03.2022 and 30.03.2022

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby

submits its responsibility Statement: —

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed

along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made

judgements and estimates that are reasonable and prudent so as to give a true and fair view of the



state of affairs of the company at the end of the financial year and of the profit of the company for

that year;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and

for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had laid down internal financial controls to be followed by the company and that
such internal financial controls are adequate and were operating effectively.

Internal financial control means the policies and procedures adopted by the Company for ensuring
the orderly and efficient conduct of its business including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records and the timely preparation of reliable financial information.

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

15. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does have a Subsidiary company.

16. DEPOSITS:

The Company has neither accepted nor renewed any deposits during the year under review.

17. DIRECTORS & KEY MANAGERIAL PERSONNEL APPOINTED OR RESIGNED DURING THE YEAR:

There has been change in the constitution of Board during the year under review. Following is the
present constitution of Board of Director during the year under review.

Sr. Name Designation Din Date of Date of
Appointment Resignation
1 SANGEETA Managing 08092754 21/03/2018 -
SURENDRA Director
AGARWAL
2 SURENDRA Director 07295592 21/03/2018 -
KUMAR
AGARWAL
BABULAL
3 AMARNATH Director 08006174 - 07/12/2021
JAGARNATH
SINGH




18.

19.

20.

21.

DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply

to our Company.

STATUTORY AUDITORS:

The Company has appointed M/s Amit Bhatt & Associates, Chartered Accountants (FRN : 140152W ),
Mumbai as the Statutory Auditors in 1st Annual General held in, 2018-2019 till the conclusion of 6th

Annual General Meeting.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies

(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

SHARE CAPITAL:

The Authorised Share Capital of the Company has increased from Rs. 3,00,00,000/- (Rupees Three
Crores Only) divided into 30,00,000 (Thirty Lakhs) Equity Shares of Rs. 10/-

each to Rs.5,00,00,000/- (Rupees Five Crores Only) divided into 50,00,000 (Fifty Lakhs Only) Equity
Shares of Rs. 10/- each, the new Equity Shares ranking pari passu in all respects with the existing Equity
Shares of the Company in the Extra Ordinary General Meeting of the company held on 10t July, 2021,
with the consent of shareholders.

The Paid-up Share Capital of the Company has increased from Rs. 2,85,50,100/- (Rupees Two

Crores Eighty — Five Lakhs Fifty Thousand And Hundred Only) divided into 28,55,010 (Twenty- Eight
Lakhs Fifty -Five Thousand And Ten Only) Equity Shares of Rs. 10/- to Rs. 3,89,50,100/-( Rs.Three Crore
Eighty- Nine Lakhs Fifty Thousand And One Hundred Only) divided into 38,95,010 Equity Shares of Rs.
10/- each, in the Board meeting of the company held on 18t October, 2021.

The details of Share capital of the Company is as under:

As at 31 March 2022 As at 31° March 2021
Particulars Number Amount Number of Amount
of Shares (InRs.) Shares (InRs.)
(a) Authorised Capital:
Equity Shares of Rs. 10/- 50,00,000 5,00,00,000 30,00,000 3,00,00,000
each




(b) Issued, Subscribed

and fully paid-up

Capital: 38,95,010 3,89,50,100 28,55,010 2,85,50,100
Equity Shares of Rs. 10/-

each

22. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of Women at workplace (Prevention, prohibition and
redressal) Act, 2013. All the employees are covered under this policy. The company did not receive

any complaint during the year.

23. PARTICULARS OF EMPLOYEES:

There are no employees appointed by the Company drawing remuneration exceeding limit specified

in the rule 5 (2) of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

24. ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities
during the year under review. Your Director’s also acknowledges gratefully the shareholders for their

support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

QUANTO AGROWORLD PRIVATE LIMITED

@aﬂd - _gM/JT S.

SURENDRA KUMAR AGARWAL BABULAL SANGEETA AGARWAL SURENDRA
Director Managing Director
Din: 07295592 DIN-08092754

Address:C-3303 D.B. WOODS, KRISHNA VATIKA Address:C-3303 D.B. WOODS, KRISHNA VATIKA
MARG, OPP. LAXCHANDI TOWER, GOKULDHAM, MARG, OPP. LAXCHANDI TOWER, GOKULDHAM,
DINDOSHI, GOREGAON EAST MUMBAI-400063 DINDOSHI, GOREGAON EAST MUMBAI-400063

Date: 2" September, 2022
Place: Mumbai



' AMIT BHATT & ASSOCIATES

12, Tijau Whovem l.l|'||| =i |I|||:-r|.|.|.| Iopillubsgn 'k Rl
le Tarke West, Mnmbat= 200 156 Usiinec =81 076l 14336

IMDEFERDENT AUDITOR'S REPOET
Tothe Members of B/s. OQuanto Agrowarid Private Limited

Wa have pudired the accompanying Corsalidsted Financinl Statements af Mfs, Quanto Agroworld Private
Umited (“ifee Commpara™land (ts subsiliary,[the tompany and = subdidiasy thgether referred 1o 28 the
Tiroup'] which comprises the Comselidoted Balasce Sheet as a1 3181 March 2022, the Condolidated Statement
of Prafit and Loss for the persad then ended, the Consolidated Cash Flows end nobes o the Cenzalidated
Fimancial Sratemenis fncloding & sumnsary of signilicant sccosnting podices and other explanatary
mformation,

In our ppimion and to the best of our infermation and acrording o the explanations glves to s e sfereeadd
Cosisalidated: Finandal Seatementy give dhie information regaiced by the Companies Act. 2013 ['Act’] & the
manner &0 requited and give & e and Rir view In eonfoemine with the aconunting primdples genecally
acoepted in India, af the swate of affairs af the Groupas at March 31, 2022 and ies prafirt for the perod end ed
am that date;

Hasis for oninion

W condsetad dur pudic In aconrdsice witk the strndards on aediting specified usder seccion 143100 of the
Companies Aot 2013 (ur responsibilittes under those Standirdy zre forther descrihed mothe “Amditor's
Hesprmstbllicias for rhe Awdit of the Comsplidared Fimenplo! Starements” sectlon ol our peport. We arg
indeperdent af the Greop in arcerdance with the Code of Ethics issaed by the Institute of Chartersd
Acoountanty of India [TCAT) together with the independence regirements that are relevant 1o par amdil of
the Comsnlidarsd Financial Statemonts under the provesiong of tee Act and the rules mage thoeeander, and wo
hae fulfilied oor other ethical respomstbilides in acoordancs with these requireinents and the ICAF code of
ethics,

We lioye thel the daditevidende we ave ohcalied 5 sullickent amd Apprapriate 1o provids o basia for oie
npinine.

Eey audit matiers

Keyaedit matters are thnse matters that, in our professiomal jpdgment, were of most significance in oor audit
al the Consalldated Financial Sraements for the Arancisl perfcd smded March 35,3032, These masters wore
sildressed In the confext of nur asdit of the Consolidated Finanoal Statements as 2 whale, and in farming sur
npinion theresn, and we di Bof provide a separate oplndon an these mamiers,

Repartimg of key audit matters as per 84 701, Key Audit Matters are not applicable fo the Group as i is on
unlizoesd Group,

Tha Grovgp's Board of Mrectars | meeponsthle for the other information: The other énformation comprises the
information mcluded in the Board's Report induding annexuares 0 foands Beport Business Responzibility
Rpert Inaf diwes mnt inelude thie Consolidated Financial Statements and oor auditnrs repors theroon,

Qur epinian oa the Consalidated Financal S@iemops does not cover the other mformaticn and we do not
express any ferm of asiuran te concuson thereon.

I cannecBom with our audit ol the Cunsoiidated Finampcial Statements, ol respossibility is to read the othiar
mformation and, in doing so, consider whether the sifier information is materlally inconsistent with the
Consolidated Financial Satemests or sor knpwledge abmined during the couree af oar awdie or sthonatse
appears i be materally muisstated.
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I bazed a0 the wark we Baie perfarened o6 the athee infarmation that we oblained prior o tlie dage of this
auditor's repary, we conciude that thers t5 a material misstatement of this osher Informatsan, vwe are reguired
1o report that fact. We have nothing to roport in thix regard.

The Group's Board of Directors 5 responsible for the matters stated insecton 134 (5] of the Act with respece
1o the preparstion of these Consolidated Finandial Statemants that give o true ond fair wiew of the financial
position and Efnancial perfarmance of the Group in sccordance with the accounting principles generally
atcepted o ndia, including the aceountisg standards specifled. inder section 133 of the Act. Thiz
respandlindlity alvo includes maintepance of adequate accounting racards in accordance with the provisions of
the Act for safeguarding of the assets of the Groop and for prevemting amd detecting frauds aod other
rrregalaciiees; sefection snd application of appropridte actoumisng polives; making judgtents and =stimates
shwt dre reasanable 2nd prudent; amil design, implementatien asd maltenanoe af adequate meemal Ananclal
controls, that were operating effectively far ensuring the acoaracy and completeness of the acrounting
records, relavant fa the preparatton and présentation of the Consolilated Financial Statemenis that give a
true and {air view and are free from matesial misstatement, whether dus to frawd or erroe.

in preparing the Consolidated Financial Statements, manag=ment & responsible for assessng the Group's
abiliny e coniinwe a5 3.going concermn, disclosing &5 appicahle, matters relaiad (e @Ring conceon and wslng the
gaing concern basiy of decounting unless management elther intends to liguidate the Groap of W cease
cperations or has no reallstc alissnative but o doe s,

The Hoard of Directors is alsn responsible for overseeing the Group™s financial reporting process.

it abfectves are 16 ohtaan repsonatile assorance aboat whether the Canseiidated Financlal Statements as
whinlé are Iree from materal misstatensent, whether due to frzud or error, and to tseue an auditor's repaort
that inclodes aur opinion. Reasanable assurance 15 & kigh bevel ol assurance, buot & net a guarantee (hat an
audin canducted In sorordance with SAs will always detect & material misstaternent when it exists
Misstatements can arive from fFawd or emmor and are considered material o, individoally or in the agpregate,
they coubd reasonahly be pxpected to inllvance the scenemic decizions of wsers taken on the basis of these
Consolidated Financial Sratemants

As part al an audit In accontance wiih SAs, we roerolse professtonal judgment aod maio@in profesaonal
skepticism throaglhout the audit. We also:

®  Jdentify and assess the risks of matenal misstatement of the Consalidated Financial Statemesis,
whether dus to reud or ermer, design and perform audit procedures Tesponsive to those cisks, and
wtitaln audit svidenco that is sufficient and approgrizte to provide o hasds for sur spinion. The risk of
mnt detecting @ material misstatement resubling from fraud s higher tham for oo resulting from
errar, 85 fraud may |evoive colluslen, forgery, Intentional nmisstons, misrepresentabions, or the
override of imternal controd

= Obtain an understanding of internal contfol relevant o the auillt in order 10 deaign audit pracedisres
that are appropriate n the orcumstances. Under section 1433307 of the Contpanies Sct 2013, we
are alia responsible for sxpressing our apladon en wiethar the Group kes adequate isternal financial
crntrals system with reference o Cordolidated Finandal Statements in place and the operating
effectiveness ol guch controls.

#  Evaloate the appropriateness of accounting policies vesd and the reazonableness of accounbing
ectimates aid related Sistlbosares made hy menagement.

s Conclude on the approprinteness of managrment’s use af the golag contern basis of pcooomning and,
based on the sudit evidence ohtzined, whether 3 material anceriaingy exists relsted to events or
conditions thak may cazt Agnificant doulyl on tee Group's abdlicy to confinee &5 o going coneern, [T wa

s
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conclude that & matesial uncertalnty mists; we sre required te draw stiention In s ssdines Feport
o the related disdosures o the Comsolidated Financial Smtements or, If such disdomres are
bnadeguace, oo maodify oor opdnion. Our conelusions are based on the audit evidomen sbtalned op ta
the date of nur auditor's report. However, fture evants or condifions nay cause the {irnup to cease
to tentimue as a geing comcern,

*  Evaluate the everall presentation, structare and content of the Conslidated Financial Statements,
inclading the disclosures, and whether the Consolidated Financial Statoments repressnt the
underiying iransactions and eaents bn o manper that achiowas fale prosentation

Materiality |5 the magnitude of misssacensents in the Consolidated Consolilated Financial Statemnts test,
individially or in the aggregate, make it probable that the ecopomic decistons of 3 reasorably imowledg=ahle
Qmer ol the Consoiidated Pisancial Stetements may be influencol We consider quantitative materialivy and
gqualitative factors in [1] planning the stope of our sodit work and in evalsating the resslts of our work; and
(U] to pvaluate the effect of any |dentified migstatement in the Consolidated Consolidated Financal
Statrmemis.

We communicate with thase charged with goveriance regarding. among other matters. the planned soope
el timing of thie audis and slgnificant audit fndings, Including any significant deficiencies i internal comirol
thiar we |dentily cluring our audic

Wa alsn provide those charged with govorsame with a statement that we have compliad with relevant ethical
requarements regarding fndependepsee, and to commoricate with them all relationships snd ather matters
that ay reasnmably be thought to bear om our independence, and whers applicable, related safegaardy, From
the matters communicated with those charged with goveranice, we determing thoge matters hat wers of
mvigl sigmiticance in the awdil of e Consolidated Financigl Statements of the oarrent preriod and are
tharefore se ey audit matiers. We deseribe these matters in our auditnr's report unless Law or regulstian
preciudes puhlic dischosire shout the matter ar wher, In extremely rare circumstances, we determine that a
mafter should net be communigatod in our report becanss the adverse cotseguences of doing so wauld
reasanahly b expected 1o outweigh the poblie Ineterest henehts of sach communication,

Ereport on Other Legal snd Regulatory Bequirements

L Aseequired by Section 143[1) of the Act we repart that:

[a) We have sought and obtained all the information asd explanations which to the hest of ouy kmnwledige
and heliel were necesszny o the parposes of our audit:

i) In sur apinion, praper books of accoant as reqaired by [ow kave been bept by the Groug se far 25 18
appEars from nist sxaminsbon of these boolos:

(€1 The Halamce Fheet and the Statement of Profit Slass, deolt with by this report are in agrosmet with the
botks df account;

[d] In nur opinian, the sfuresald Comsolidet=d Fimancial Statememts compdy with the accounting standards
dpecifled under section 133 of the Act, read with rule ? of the Compandes [ Acrounts] Rules, T014;

le] On the baziz of the writhen representation recetved from the directors as on Mards 31, 2022 eaken on
record by the Heard of Directors, nene of the directors i3 disgualified as oo March 31, 2022 from being
ippoltded 2y a director in ferms of Section 164 [2] of the Ack:

(£} Snce the Group's larmover is less than 54 crores a5 per (e latest andited Comsolidated Financial
Statements-and aggrogate berrowlngs from banks or fnancial imsintions or any body corporate at any
tmi during the period is less than Re.25 Crores, the Graup is exempted fram geting an audit opinion with
respect tn the adequacy of the internal financal controls over fnancial reporting of the Group and the
aperating effectiveness of such contrals vide nofiflestion dated [une 13, 2017 and

A
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(g} With respect 1o the ather mathes o be Included in the Auditer's Report in accordance with Rule 17 of
the Companies (Audit and Auditors) Rules, 2004, in our oplnton and to the best of our (nformation and
acceling to Hie pxplanations ghvomn o us;

# The Group does not have sy periing litigations which woulil impact its Conselldated Fiisnclal Fasition

5. Tha Group did not have any long-term eomtracts induding derivative contracts far which there were any
material foresevabde lnsses; and

¢ Thero has been no amounts, required 1o be rransferred, ta the Investor Edacation and Protection Fuand by
the roup

i, The management has reprisenied that.

) To the hest of its knowledge snd belief, oo funds have been aldvanced or loansd o nveseesd {either irom
herrowed funds or share premium oF any other sources o Kind of fumds) & any other parsons or in any
nther entities, ncliding forelgn entities [*Intormodisries™), with the underatanding whether recorided In
writing or otherwiss, that the Intermediary shalk

« diroctly of Indirectly lend ar mvest in ather persons or entities idestified m asy manser whatssever
["Ukimate Beneficiories™] by or on bebalf of the Groop or
= pravidie any guaranies, security octhe Bke toor an behall of te Ultmat Bansficlsrie,

i) The management has ropresented, that, to the best of its knowledge and belisl, no funds liave been
recelved by the Group from any persons or entities, including foreign satites ["Furiding Parties"), with
the understanding, whether recorded in writing ar atherwise, that the Groug shall:

# directly or indirectly, kend or itvest in other persons or entities identifisd i any manner whassores
[“Hitimate Aeneficiories”) by or em behalf of the Fonding Parties or
= provide any guaranize, seoonty or e lile from or on behalf of the Ulnmare Beneficiarisg

1] Based on such audsl protedires as consdered reasonshle and sppropriate in the circum stanees, nothing
hia come fo our motice that has casad us o bedieve that the repeasentaming under suhclause [d) (1) and
[} {41) conzain any material mis-statzment,

e The Geaup has net dedared ar paid ary dividoml during the period

. With respect to the marter to be induded in the Auditor's Ropert usder Sechion 197 16) of the A, we
would like to state that the same is applicable oody to @ public company &nd hence the Groop is not
reqidred o comply with (Be same.

Far &mit Bhatt B Assockaiss
Chartered Atcountarts
FEN Mo, T405TE

RA & ot

(Amit Dhott}

Preprietor

vDIN: 22134768RBKIKD TS0
Place: Murbai

Date: B feptember 2022



Quanto Agroworld Private limited
CIN: L0 100OMH2018PTCIMGS2T

Cansalidated Balance Shest as at 31st March, 2022

[Amount in - Thousanda)

Particulars Note No. 41-03-20232
|L. EQUITY AND LIABILITIES
(1} Shareholders’ funds
[} Shate capitsl 1 S8 950,100
(] Reserves and surplus b4 AT ES S
[2) Non-Current Linhilities
(] Long-term Garrowings
[3) Current Uabilitles
lr| Shagr-term borrowings a 27060 457
i13] Teade Payakiles & O 18070
|| Crther current habiities B 53 601834
TOTAL 2,007,074 406
Il. ABRETS
(1} Nof-curfent Rasets
[z Property, Plant & Equipments and Entangible Assets b
{i] Property, Plani & Egquipments & 3,777 6GT
(6] Copital work-in-progress T 445,854,052
i) Long Term Loans and Advances 8 G0
{j Han Current [nvestmnents -] 2 6%0.37%
[2) Current assets
i} Current Investments 1o 1T &, sy
ih] Inveniories 1. 040 502
e} Tehee receivables i1 61 670865
id] Casly and cash equivalenis 12 4 309 444
{&] Shari-term loans mhdl edvancess
Advance to Buppliers 13 16,203.708
Crihier Adviiées 14 fa, Bk 40
{1 Cther carrent aA88618 15 | 3,954 TR .
TOTAL | 2,07,074.406 |

Significant Aocounting Policies and Notes to Accounts from Mote * 1 to 267 form part of the Finanoial Statements

All the fguros are reclassificd and regrouped whereyer ACCESSATY.

As per pur repart o even date

For AMIT BHATT & ASSOCIATES
Chariered Accountanis

Firm Fegssation Mo, 140152W

) ghath

AMIT SHANHKAR BHATT
Propreetar

WMrmbership no, 134768

UDIN: 22134 T6EEBEJED TS0
Fleee : Mumbai

Dgte  : 2nd Seprember 2022

Far and on behall of the Baard of Direclars
For QUANTO AGROWORLD PRIVATE LIMITED

-
&) ol

SURENDEA AGARWAL SANGEETA AGARWAL
Directar Director
CHM: O7PR550: Do OE0EraT S



Quanto Agroworld Private limited
CIN: VDI 1D0MH201BPTC30692T
Consolidated Statement al Profit and Losa for the year ended 315t March, 20322

iamoant mT Thousands)
Particulars Hote Ho. 31-08-20232
I Fevenus from apetitions 16 139018027
[ Diher incame 17 [ L]
i1 Tetal Revenne (I = 1) 1,65, 08T I8
Eapenses:
Parchases of Faw Materwal  Stock-in-Trade 18 167,191 873
Direct Expenses 1% B, 240330
Changes in srven iories of Grisheil poods, Work-in-progeess B
w and R marereal l.' Ypork-1n-Trade &0 I:'I'Tﬁm a5
Employes Henefit Expenses 21 4, 750866
Depeeciation amd susnrilZatien expen e 6O B25. 813
Cither exprnses 22 A hEHA2
Total expenses 1,40.867. 170
v Prafit before,cxtraardisary items and tax [T - IV) 18,22 114
Yl  Extrancdinary rdems F
Wil Prafit before tox [V - VI 18,22 114
Tax capense -
VIO 1) Currend tas -
| 2] Daederred tmx
IX Profit {Loss) for the period (V11 - VI 18,230.1 14
4 hTH

Bame snad Daliated lisd iér share

Significant Accounting Palicies and Notes to Accoonts from Note "1 te 36" form part of the Fieancial

& per our repart of even dode

For AMIT BHATT & ABSOCIATES
Charersd Acoruntants

Firm Begantration No, 1407 52W

BN Blatt

AMIT SHANKHAR RHATT
Propoelir

Membiershig na, 134708

UDIN: 221 34T BRHJHDTESD
HMace : Mumbs

Diate  : 3ne Sepremles 20322

Far end on behalf of the Boanl of Direciore
For QUANTOD FRIVATE LIMITED

BEURERDHA AGARWAL SANGEETA AGARWAL
Director Director
[EN: 205502 DN DRIRITEY



5 R Fr=ais

Copmabkdaind Swirn fmrmisg pard ofike Fiassnis Sinizen s b Gbe proe enied 217 Servh, 2003

Famn B §
Aaser rapiisl smir EBharrbsldnn Funds
Farsirminr
Nk ammmid
hdiksiiand.
By BRma e el Ha 10 e [ K- F. i D TR

Fhaaw ol Hn 10 pary

1859 DD IiHES |0

Mz o sy 700 753 Dipary liws o P 00 ssh win b o Beomesa
Fremanr o U 20 sl e | Loh B mmheaw Teile s

Tuisl

O ERAEG T (SO, ] T

Thil D sy el Tl e oF selle e RS mild T o R T SRR B a0 ST T A

M vl e pl hpsdrae of spwin Fheskaer e clphs oo iy e o e A S R EL. =

BT D et b g

I—dh-—du-—-h--fd——u—l-!-mlﬂllﬂu?--ldt_l:_m.nlﬂ_.—
Parives b ARid-dd
" Wamksr =T
B w1 e = e mewy L REE S0 850 i
Tz ferurd mneg b wem 1. Tl T e B B
il il fmdc i s s -
Bhurey watwi srstwg @t wed a@f ibe srar O T TTs
- bwdb el v by ¥ wl B mﬂlﬂ Vb i
| a5
Fume ml Bl msnr
W
1
il bkl Uakaisl bia=a (e ] LR )
“EmpyT e [T ] Lol ALT! Ll il
Haim ek i H Ak S
Gl abiied [P 8] B T
i Tasl LTIl Lo e |
Fariniin of Sapres bl by Frsmm—res in (ke s—paey
. ELFJRET]
Baman ad Bheabaddar
Firrus Wil anail dgaaal — LT3 i
1 g s Frerae Benwe LT S FLE B
| Fatal BB J.4% |
Bate Be &
Wi P il H! 18 i B T u maranas
Fariimars I-Cll--\.llll-|
E____ LoITE Lo
i fm | D w ] ¢ Eraiis
[ [T Pl pedi feide ml Perdi Wi .
(Dl iAo
:r_|
L
| gy Ml [ZLLET]
i Frals ¢l esal b ods Year 1ATInEEd
i Liva e el e Rl
Hgin §ao &
Bhari Tarm =
[ |
Fagm 1rnadia re

NMrapmar Cansidernd grad

s paat Sdmmgprs bem Sriawd Faries |l Erwerent

T L=Ti

p==t—F-




Wk Wi
Trads Pewsis

e

Pulbrdun

Toiad wvd wwaadiong durw o Wi eeverpE e B ATak oV e

[ TS, S AR NG 38 C) DAl wle Linkis dbein e vy 5 sl
T Lo N
Toiind. [

Mot | This® i il Ml el
2 okl e o 14

THA.®

COFRAY) ftH AEL Tl SeSries i e e
A PN A S e i sk peT R

W La i Rk &iN P CrmEn (RS e G L b P g
rﬂﬁw
. Uitainading bor faliowivg paricds bm dus duie uE-u
| gt s e | par | L e i panm Fefeip]
A§imin 1. = -
il hiin - WA e - :
in D gt gl dasin - - i 2 =
Twal L
Frapias Fear - 115058 F ks : -
LT . . -
e | BTL dS8 =
bl Enijasml dimn - MudL ' =
[ i Mmranan it i :
Toas [FETETT
Hwrp B A
mba i Rl Bk e
FuslizuZarm 11 EON 2
T S
e — -
Vi s o b PN T
datar reme Eliss — T
Tarwi [T




T B

El

g
:

4
'




Nals Moo T

Cagilal Weis i Poagress Varmmiir ke B Theunands
Fartiecylars e ]
Apnmbuni Vaie B, B0
Ampluri i s e
Al meka Fatin 1t 1tk 30d
Aluabimasa g 13,250 443
Fatal lta-uhl

Hwin Bas B

Tong Term Lunus s Sfvanres

AL:0-#RI
LT
Servawred, T medera] Cresd [ iR
Timi SO 0T |

LETES Ty |

Aae Eemieni insrsimreis
i ‘nﬂ!
Amitrplisre Lawd Drieprren Lieh i beisfs IR L
hrersiere e U Mard e bmded -
Fiiraljerie o Uaddo fgeerr b oA Bl .
Tover] [iepman! TR0 T
Fasl E Euﬂ

Musp §o 1D

Cwrvremi Inwwmimpeats
Fariislais A1-0EE02T
Cirrere lrerpimenis 175 a3
Friai TR0

Wk B i1 B

Teade Amereivabies

| Partiutars 51.00- 3083

i Eemsbeed e« Syl :
[ertr 1] T fl GTHRES

| J2 [ borary g ok Bnd Eooda 10 e 1L -

Fls e g e -
Tat=d a1 AT AR

1M Tescte Rareaaily sgevm scheduly
Currwed Four  JLAGET

Tl L ] tdyeen | 2ayeen | mesies s o

Lrcmrse Torks reis vakaen - iomrereed oo 24 WFLELE T.aTR18d = (LA R 0]

| Uriwn st Dby Bii oev bley —iirm el sl (el

T LAt

Drarsee Trece Aecowaiies coraidorsd- doubrfal =
Frevisus Tesr . 41030

Paamiidie “!“I ¥ 'T" fd g | Flpean | MawsSien Dy Tkl
Ui ajmiond Tigole opiriwian — dovwdwd ol senia | pawal CYTFTY
Tz e I kPl < shhdesd dacbrta [ -
iindmi Tini o Peterwpbde) sommieree- grod -
D ypmiwd Trads Pecsashis) cwuslered doaseria




Waiw N 13

Custy prdd Taxk Eyurenlocd
Faatiularn d1-05
[Aeduzer wedy Bankn A, 1AL |
[T REATE
‘Takal lﬂlllﬂ'!
Hotn B 0%
Hisaill Torms basne sed Adremoan phamorart i B Tharascdn
Faarticuiaig HE-03-EaEl
[V i 5 Saeel, mumns mprrilied ol
Friapdy Lrpea i 36T O
Ailisarre i Bsipgines 2403 187
[T, PP L1284 011
Taiak B, T
Hisme Wi i
ke Aadssmres
Pariirmiars FiomLanE
e e e e |
'_l.ltl'_.‘ll.l':‘l_m‘_m-ll Pelud Marre iLriserurr 8 -"L 2R
_ Laan wnd Nibsaina s Cehin Lt .2 0 |
¥ LTI H
Boee ¥a 18
Tehsr sarrmm AErin
Frricesss ll-ﬂm|
Jistrprprn Ton wrel THA Severopher (5T
Sl arrre wrh premimend mailmifids R HANSE 131
Total el T




Note No.: 16
Revenue from Dperations

tAmount in ¥ Thoasmnds|

31-03-2022
Particalars
Export Sales 099,089 615
Dameatic Sales 59038 4132
Total 1,59.018.027
Note No.: 17
irther Incame
3i-03.30232
Particubars
Profit on Bal= of Facrory Asse =
Crther Misceflaneous [noome 60,266
Total LTI
Note Mo.: 1R
Purchasin
31-03-20232
Farticulars
Purchass of Finished Goods 167,191 573

Total

1.67,191.873

Hote Ho.: 19
Direct Exponses
31-03-2022
Particalors
Labour Charges 7A454.158
Parking Exprnses 123054
I_T;:u.u:pnrt Charges 373,593
Teacinr Expedines 240 837
Totml B.240.330
Note No.: 20
Changes in inventories
31-03-20:%2
Particalira
Opening Sock 13,534,348
Cloalng Biock [B1, 1481 ey
(Inerease] / Decrease in Inventory |47, 807.654)
Note No.: 21
Emiplodgras Bonefit Expenses
31.03-2022
Farticolars
Salaries and Wapes 4,205,900
[ Btafl Wetare Exprnises 415 D66
Tatal 2,755,866 |




Hote Na.; 22

Other Expenses {Amonnt in T Thousands)
31-03-2022
Particalars
Andin lees LS
Advertisement Expenses 31,750
Gocds/ Assets Disposed aff 203 g4
| _Had Delis 3150
Hraicerage 54 6 L
Elecaricity Charges 236933
Finnmere TR 2 TN
Legal and Prodessional Fees 3001 .7H3
Miscellenemus Expenses 4 350
Office and Administation Expenses 397834
Printng and Statiomery 7.0
Rent for Building 3,655, B
Rens for Land 2370 258
Hepair wud Maintainance 4H0.130
Srlling and Disribucion Expeases 10 A
Spcurity Charges L0 aa]
Travedling Expenses T T2
Technobagy EXpeiacs 34 )
| Total 5,660,852
*Note : Break-up of Auditors remuneration:
FL-05-2033
Farticulbars
As auditor
- Starunary andil b DM
- Tk Audiy 15, Dy
lfut-l 105,000




aggaﬁimﬂ

]

iy BB E Thiisy o ERGIFT 8 I SR maT eacaay pmg
% ..__....-I-.r__
g s E)
HEHATE] B T HETEE P
o pELe
| T LL"
bl TE ]
Aari i w2 Lo Y




I
WIFETFa [Feany YIRS [T TR L
____________ sk g0
H__.-_“q.-._ | ._.—u_.m il
ot & 1] mET [miie oY ey ey
faaycinil 5| L 1 T's 1 5.3 REVE [ L FPEL S ] 1..__
IR T (5T | N ({ {21 Fria A ey '] ,
Enn g
LAY _HEE’.I.? LIS EHEFE'I_ WL 40 A
FEFTAT LI OB N TS
BRI TVERL = TIASEY ATR
i La =1 [ S FEEE L e R g 0 ey e e gy o gy e ssepe pEEpE
LSl rE i mgrerprg i m _ _ ¥ “_
TR BT D | LFpy
S 111 HrE Lrmmsg
%=1 1738
Wm0 Sl d0 RO PR TS T A AMTHN FLLLA gk ] ALELM d0 YN
TENT W R LSS AY L1y
[E LR mirrEiy 1 LLL]




QUANTO AGROWORLD PRIVATE LIMITED

Annewure to Consolidsied Financial Statement for the year ended 319 March 3033

Stgntficant Accounting Pollcles, practices annesed to & forming part of accaunts for Lhe year
ending an 11st March 2033

Mote Ho.23 - CONSOLIDATED GEMERAL HAOTES TO ACCOUNTS OM FEMAMCLAL STATEMENTS

13,1

$3.2

3.3

Bachground

Cuarto Agroevarld Private Limdted (“the Compamy’), has been incorporated @ India on
march 21, 2018, The Company 15 ergaged in the business of agnculture ard fsrmang inoall
tiseir farms amd branches, to Bcl 8 producers, procsssars, dealers, distributon smporers
and expariers of agricultvrsl, Moricultural and herticultural products ard commadities af all
kinds, to acguire, stilfoe and esplait any estates or lands for farming, agricultural,
flariciftural and Farticulturat purposes, o enter nbo contracts far cultieating lands awnad
by other entities and te privide consultancy services n mespect of the above to varous
ertities and tocarry on the abave activities in Incha and sbrosd,

Basls of Accounting

Al The financial statements are prepared under the historical cost convention, on the
aoormb basis of accoonting to comgly in all materdal aspects with the applicable
accounting principles in india, the mandatory Accounting Slandards (A% prescribed by
the Compames |Accounting Standard) Rules, 2004, the relevant provisions of the
Companies Act, 2003 (‘the &ct') and the Companles &et, 1958 to the axtent refavant.

b) The Preparation of the financlal statement in confarmity with geneeslly sccepted
accountmg - principal  (GAAF) reguires the management 0 make estimales and
assumptions that affects the reparted amounts of nssets and [Eabifities and disclosunes of
coniingent assets and liabdlsties at the date of financial skatements ard the resulls of
operat®ing guring the reporting perinds. These estimates are based upon Lhe
management's best krowledge of curment events and actions, actuad resilt may differ
from these estimates.

Basls of Conjoligation

The financial watements of the Parent Company and 113 subdldiary has been consalidated an
A line-hy-line basis by adding together the book walues of Lhe l#e items ol sisers,
flabilitées, Incame and expenses, after eliminating mtra-group balances and the unrealized
profitsflosses on intra-group lransactions, end are presenied (o Uhe expent possible, in the
sami manner as thi Fasent Company's modependent financial stat=ments.




3.4

Gaodwill on consolidation represents the difference between the Group's share in the neg
worth af & subsidiary and the cest of acquisition st each point of time of making the
irvestment in the subsidiary a5 per Accounting Standard (A5) 21 “Consolidated Financial
Statements™. For this purpose, the Grous’s share of net warth is deisrmined on the basis of
the lstest financial statements, prior to the scquisition, after making HCELLary
adjustrents far material events between the dabe of such finencial statements and the
date of respective scquisition. Capital reserve on corsolidation repretents pegatie
goodwill arfsing on consodidation. Goodwill arfsing on consolidation as per Accaunting
Standard (A5) 11 “Corsplidated Financial Statements” Is not amartised, howéver, it &
tested for Impalrment. In the even of cessation of operations of & subsidiary the
unimpaired gondwill i written off fully.

Minority mterest represents that part of the net profit or Loss and not assets of subsidinfkes
attributable Lo interests which are not owned, directly or indirectly, by the Group. Further,
Preference shares tisued by the subsidiones to stakeholders culside the Growp togather
with dividerd scerusls therean also form part of minority intoress In the Consclidated
Firancial Statements,

The galns/losses in respect of part dlution af stake in subsidiary companies pursuant to
Ispi of pokditionsl shares to mincrity shareholders are recognised directly in capital reserve
Under reserves and surplus in the Balance Sheet, The gains/losses in respect of part
divestmand of stake In subsidiary companios pursuent to sale of thares by the harleling
cimpany are recognasgd in the Statesment of Profit and Loss,

Revenys and Expenies Recognition

The comgarmies ganerally follewsd the mercantile wvstem of astounting and recognze
incame and expenditure on scorual basts except those with significant uncertantios,

Contingent Lishilities & Provisiong

Contingent lkabdities are disclosed after & careful evaluation of the facts and Legal aspects
of the matigr imvalved, Pravisions are recognized when the Compary has & l=gal |
icomstructivg coligation and of Management discretion =53 rewlt of & past event, far which
It 1= probable that a cash outflow may be reguired and o reliable estimate can be made of
the amount of the abligation,

Taxation

The Company prayided for income tax based an the Habitity computed in accordance with
Lthe provigiors of the lncome Tax Act, 1961, Deferred Lax linbilitios and assets 15 recognized
for future tax consequences atiributable to the timing differences between accourting
profits and taxable profits. Deferred tax assets and babilites are measured using the tax
rafes and tAx [aws thal hawve been enacted or wbstartially snacted 2l the balance sheet
date, The deferred tax asseis are reviewed Bf esch balsnce shest date far the
agpropristeneds of Chair carmying values,




i1.6

4.1

4.1

14.4

24.5%

Depreciation

The comparty has calculated dapreciation as per Schedile B of Compardes Act 3013,

- ar Mates

Contingent Liability iz NIL,

I the ppimion of the directars B o the besl of their knowledge and Dedlef, [ha valise on
realization of current assets, loams and advances i the ordinery course of bosess would
not be bess than the amount at which they are stated i the Balance Shest.

Earnings Per Share
Basic earmings per share are calcuiated by dividing the net proTit or iogs for the periad

stiributable to equity shareholders by the weighted average mumbsr af sguity shares
mutstarding during the period. The weighled average number of eguity sheres
outstanding dising the pericd & adjusted for events of bonus issue, i any.

Particulars | Current Year (Rs)
Statutocy Audit L B-I}.ﬂfli-_
T dusdit | 15,000
Tetal 105,000

Refated Party Disclosure

In secordance with the requirement of Accounting standard (AS) 18 on “Refated
Party Diisclosures™ the nome of relaed parties whese control exisis /able lo exerciie
significant influence along with the aggregate transactions’ yeor end halances with
then as identified and certified by the managemens are given below:




»  Name of Related Party and related party relationship

Particulars

Hame of Related Party

L |

—
n

Hay  Managernent
Pyl

L]

Wr. Surendra Kumar Babulal Agarwal - Director

Mrs. Sangeela Surencisp Kumar Agarsal - Direcior

tr. Gauray Surendra kismar Agarwal (Son of Me. Surendra

Kumar Babulal Agarwal )

Mr. Padam Singh - Dwecuor (Resigred)

M, Amarnath Jagarnath Singh o- Directar (Restgned)

+ Transaction with Related Party

Foer the year Far tha year
Particulars ended 31% ended 317
March 20x2 March 2021
Surendra Kumar Babulsl Agarwal HI. NiL
Jangeala Surendrn HUTP__[_WI MIL HI!
Gauray Surendra kumar Agarwal 2,50,000 | i
n If @
C
Surendra Eumas Babulal Aganwal 18432 2,08, 260
Gauray Aganwal 150,729 = ML
Sangeeta 5 Agarwal 30,80, E54 MIL
Loan Taken
| Surendra Kumar Babulsl Agarwal 130,589,654 95.81,158
Sangeeta Surandra Humar Agarwal 1,96.30,600 T0.17.E31
Amarnath lagarnath Singh MEL 10,00, 030
| ioan Repald
Surerdra Humar Babidal Agares] 1,15 37 000 &5,00,000
Sangeeta Surendes Kumar Agarwal 54,830,000 | 30,00.000
Amarmath tagarnath Singh MIL | 15,400,000
Pacam Singh MIL | B, 00000
an
[ Surendra Rumar Batlal Agarwal 49,03,513 33,851,158
Sargeela Surerdra Kumar Agarsak L'{;&Eﬂ.ﬁal 40,13 831
Amarnath Jagarnath Singh [1,00,000) 11,00,000)




4.6 Expenditure & Earning in Foreign Currency fs ML

74,7 The company has o taxabie income during the year and accordingly, no provision is made
fn respect of the income tax,

4.8 Previou year figures have been regroupedy recinssified, where necessary, to confari Lo
current year's clasaification.

For AMIT BHATT & ASSOCIATES For QUANTO AGROWORLD PRIVATE LIMITED
Chortered Azcountanis
Firmn Regisiration Mo 140L52W

WA &ttt

AMITT BHATT SURENDRA AGARWAL BANOEETA AGARWAL
Proprictor Director Director
Membership no. 134768 RIN: 07295592 [N CADGITS4

uniN: 22134768BBIKIKDT590

Flage: Mumbai
Date: 28 September 2022



